
t

8 44 THE SUN, THURSDAY, .SEPTEMBER 21, 1916.

J100 Years of
Commercial Banking

THE

WENIXt

f Ui

Citr N.w Yk
CapiUl&Surplus,$5,000,000
Resources, - $80,000,009

'Charter Member N.Y. Clearing Homte

Member Federal Reterve Bank

United Stetei Depository

192 Brot.dway
Cor. John St.

BRANCHES
Greenwich and Warron St.
Bowery and Grand St.
Fifth Avctnue and 14th St.
Ninth Avenue and 14th St.
Fifth Avenue and 20th St.
2 West 33d Street
57th Street and Third Ave.
Broadway and 61 it St.
86th Street at Second Ave.
Broadway and 104th St.
Lenox Avenue and 116th St.
125th St. and Lexington Ave.

fPe Invite Your Account

J. K. Rice, Jr. & Co. Will Buy
no American Chicle Cum.

too An.lisn Welter I. A 1' CM.
IOO Amerlrnll l eal
IOO Colonial Mori
IOO Kleetrlr l'mpertlet Com.

&0 K. IV. HIl" Com.
100 fiemuinla Ininranre

ftll Internoll hsnd Com.
100 North Khrr Inmimnee
IS K. .1, lie; nobis Tnhwro Com,

100 hafety Car lltr, t l.ti.
MM White Kork Water Com.

J. K. Rice, Jr. & Co. Will Sell
t AO American Clilrle Com.
I 100 llahrock Wllroi.n ... ...... I I . i .u i

I fU.
.

OOtirrmanla Intiiranee
25 IncerMill Hand Com.

IOO Jan. Ilutler I'M.
IOO National Tran.lt

So New kork Tran.lt
tli Cum.
S.irhelpa iHMlce a Co.
S3 Moicer Manutai turlnc

R Winrhester lteealln Arms

J.K.Rice,Jr.&Co.
PhooH 01 to 4010 John. 30 Wull Mt.. N. V.

September
Bond Circular

We shall be plcaied to lend copy
el our September Ceneral Bonj
Crculir to invettort on request.
Thii circular dewribei i compre-
hensive list of carefully selected
municipal, railroad and public
utility corporation bonds, which
we recommend for investment.

Send for Ceneral Circular 91

Harris. Forbes & Co
Pin ttraet, Cerrwr William

NEW YORK

WILL BUY
BANKERS TRUST CO.

NATIONAL CITY BANK

EQUITABLE TRUST CO.

NAT. BANK OF COMMERCE

TITLE GUAR. & TRUST CO.

CLINTON GILBERT

2 Wall St.

A

IV1. 4X4K Recto- -

Investors
In odd lo m or IOO .hare lois will fm,
our IsHiklet No. 'jo, I'oie.lithi of
material help Sen! on risinest

leiiiesm r.i' narilciiUr Inrnrnflnioii
1111 II. (id s, iMirillci an.Kiicd Hiilin.it
olillRaliii't )oii

(gJSMOLM & (GkPHAH

71 Broadway, New York City
'ilA Mnniauue M.. Ilrooklin, . 1,
I'.' North Uroniliwi, bunkers, , 1,

7 Hroml Meel, Nenark, . J,

Sugar Stocks
liought- - Sold Quoted

Spccialitita
21 Pmc it.. N. V. Tel. John 6210

Suggestions for Investors
mar be bad 011 request

A. B. Leach & Co.
Investment (securities.

62 Cedar St.. New York
Chicago
Ooatou

I'hll.idrliiUla
lirtltlmnre

lluffalo
linUoa

W. C. Langley & Co.
Investments

115 Broadway, New York Cil,

FINANCIAL NEWS '

AND COMMENT i

t'lisuttlcd Market Is Hit liy

Horn- - PrcKsme, but Hccps-sion- s

Are Not Severe.

HKAVV SALES ABSORBED

linllyiiitf Tendency Near Km.,'

With Especial Strength in
Anaconda Copper.

When ,i Mock market l under heavy
pressure furtsoth accounts that Is, when
renllilng liquidation nd celling tor tho
short side of speculation ore under way
- particularly lifter many days of public
btijdng mi nn advancing range of prices,
o substantial decline In uiiotatloiiH natur-
ally may be looked for. A flock mnrtiet
willed does not decline substantially
under such conditions l fl rather

affair. Indeed, It Is an ex
traordinary market. The market es- -

terdny was of that sort.
In spite of tlgorotis etforts b the pru

msHional traders to bring about a
setback In market values, in which they I ;
were and libelled by commission in
lioue operators who decided to convert ir,i
I'lipei ,nitlts Into there was nolh-- i
lot; In tlie nntuie of a slump, uothltiK

frlsrhlened sellliip, nothing
with any embliinee to the desllnns which
Kencnilly may be spotted as markliiK the
end of a successful bull run in the thea-
tre nf stock market siecuIalloii,

1'rlces held astoniililiiKly well In the
face of the pressure an.illist them. Heavy

'sales were absorlied by buyers who iij
I parently weie more than willing to take

11 position on the lonx side nntwlthsliuid-- I
lnr the great extent of leci nt udvailces,
the bjarlsh talk by professional traders.
who weie extremely anxious to drivel

very much and the panut- - 114 V 7
i.- - winnings in lenain (uariers uiai

Mock market prices already had
earnings and easy money.

Talk In bunking parlors and In cir-
cles where the account of the lamer
peculatle Inteiests are h.indleit olTernl

no siiKKesilon ihat the "bin" bulls had
chatiKul their oplnlmi revuidlnsr the
protrihlllty of ultimately hlKher lecN.
Ilrokers founu In the character of tin Ir
buying orders on th decline that the
strong public had not changed its pol-t.o-

although many of their cutomers
realized on their holdings In the hop.' of
accumulating new accounts at cheaper
figures.

The persistent professional bear",
whose perspective does not extend lie.
yond the limits of an ordinary market
and who are unable to measure the value
of current factors In their relation
to the securities market, went home sat-ltl- d

they had Inserted the wedge that
would break the market wide open In
thn dealings of tho Immediate future.

, Probably they did not obsmv carefully
the rallying tendency hi the last fe.'.
ininuti.s of trading, the especial strength
leisirted In Anaconda and the ease with
which I'nlted Stutes Hteel common le- -
covered from lt earlier low pol.it.

I Ae a matter of r.ict prlivh throughout
the session exhibited gteat resistance to
the selling presure, the chief result of
the bearish operation" being found in
great market Irregularity and a mate- -
rial exti us, on of the slmrt Interest The
technical position of the market was
htreiigtliened by the day's oi.eratlons.

Kven In the period of greatest selllnc
declines hy no means were uniform,
while nmong many uf the prominent

I active Issues llnal were at net ad.
, .tnivs as ciiinpaieil with the closing of
I the ptecedlng day The f ict that It was
, a two sided market and that a large
I amount of stock whs llnuld.ite.1 was

thought tu c.uiy a favmable meaning'
for those Operatols who cnUld eee no
giH1 reason why with the gi eater nutii- -
b.r of market aliies not overmeasui lug

J ihe actual worth of the .

' lesentcd and with conditions goernlug
the Intrinsic merit nf Investments sounds
the market should move Into a sustained
ilicllue.

bulug was somewhat
heavier, both III soi ks and mnitgage s- -
sues, and h cording lo statements made
b comiiil.s.son houi s a substantial

mount of stock bought for speculative
purpose as i,ih for in cash, particu-
lar! !1 I'tllteil Slates Meid, the coppers
iiii.l simie of the specialties le- -
centlj have otiie Into pionilnence In thej
cut lent tr.ulliK In the Stock Kxihungi.
At the clos. nf the day gosstn In arloii
1'iaiters siiggestii that further bullish

! iv tj might lie looked for In the
ioirse of the next few necks and that
(he public buying viders on biokers'
bcicike erf large enough lo absorb
further he.H) offerliiKS.

Aloney rales,,tf auythllig, were a shade
eiMeer, while In miny Instances luokei-s-
I0.411N wile further reduced.

Tne cornier 1ne1.1I .dilation reniauinl ir.ie.
ti.illy uncliaiiaeil le.ieirtay, iiltliou.-- how
nnii!e.lj the niarUet I. 111 Hie hands of

nrmhieer liirtlirr enuiha-lre- il liy the
he.siianrv of some sllir In enter Into ism
trait" riiiiiiinc mer Ihe first half of neat
jear The lar" foielfu imiuiry overhanmia
the in iket ha. inmlucive lo more or
less nl wattinz alllliule on the p.,11 of
sillers Onl mall lm oi copper are avnlb
Hide for the lust three i.ii.nlhs of this .Tiar
uul l.irzt-- nrdrs are heinff plaii--
Hie tl.. H'Aeii imniths of next jeiir Noveni.

. lr and Drceiulier nulal ransed from :74 lo
is .1 tiound. while s;i. lo iTVi was

for lir't quirter delivery
A broader and more actlvi m.irUrt lias de

teloiied lor lead, with prices llrm. pltir
Mas featureless and nralianseil.
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NEW YORK STOCK EXCHANGE PRICES.

Wlill.Nr.Slli.,", HKtTli.MBER 20, 1916.
Annua dividend rate are quoted In dotlur.t.
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